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Scenario 1

Over many years, the balance of Susan and John's joint

Total Amount in Debt=$120,000.00

Scenario 2

John has built up considerable debt over several years and then lost his job. He used his credit cards to survive for five months. The credit cards were at their limits and he is losing sleep.

Total Amount in Debt=$34,000.00

Credit Card Interest Rate=21.3%

How many months until Debt Free?=60

Scenario 3

Sandra was on her own, with her two kids, for three years. She worked hard, but even with some child support she did not have enough money to pay her rent, day care, car payment, children's expenses, and pay back her debts. Each month the debt just grew and grew.

Total Amount in Debt=$3,500.00

Scenario 4

Stuart last attended school five years ago and had over $15,000 in student loans. He could not find a job in his chosen field and is only earning minimum wages. As a result he had incurred another $10,000 in credit card debt trying to keep up with all his expenses.

Total Amount in Debt=$10,000.00

Credit Card Interest Rate=21.3%

How many months until Debt Free?=12

Scenario 5

Jamal never learned how to budget his income and expenses. He had a good job but was constantly behind on payments and gradually incurred sizeable debts.

Total Amount in Debt=$25,000.00

Scenario 6

Felicia had been on long term disability for a year and did not know when she would be well enough to re‐join the work force. Her disability income was barely enough to pay his living expenses and nothing was left to pay her debts.

Total Amount in Debt=$18,000.00

Credit Card Interest Rate=21.3%

How many months until Debt Free?=36




















Instructions: Transfer data from scenario cards and your research onto this document.
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