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Business Law ‐ Types of Consideration
Independent Practice Assignment #3
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Student Name: ________________________________________


Harold noticed an expensive chair and ottoman at the neighbor’s garage sale. Harold knew that the two pieces of furniture were easily worth $2,000. When he asked the neighbor how much he wanted for the furniture, the neighbor responded $500 if you pick it up today and take the end table that goes with the chair. Harold said agreed to the offer, even though he knew that the chair and ottoman were worth $2,000. Does a valid contract exist?
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