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Improving your FICO credit score

Using a website to improve your FICO score, complete the following questions:

1. It is important to know that improving a credit score takes ____________ and there is no ________________________ (Fair Isaac Corporation, 2010).

2. The best solution to improving a credit score is to manage credit

_______________________ over ________________ (Fair Isaac Corporation, 2010).

3. What kind of impact would a delinquent payment have on a credit score?

_________________________ (Fair Isaac Corporation, 2010).

4. How long does a collection account stay on your report?

___________________ (Fair Isaac Corporation, 2010).

5. Susan and John just got credit cards with limits of $2,500 to use on their SAE pork production projects. Susan has used all the extra money that she doesn’t need for her pork production on stuff that she wanted from the mall, her current balance is $2,300 that she owes. John has used his credit card only for feed and medicine expenses and his debt is only $650. Since neither Susan nor John has maxed out their credit cards, will this affect each of their credit scores the same?

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
[bookmark: _GoBack]
_____________________________________________________________________


6. Phil owes $3,000 on a credit card. He decides to take out another credit card to pay off the first one. Is this a good or bad strategy? Why or Why Not?

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________


7. Fran decides she wants to build up some credit so she can eventually get a large enough loan for a house. She has never had a credit card before and needs advice on what to do. She has heard that the more credit cards she has, the better her credit will be. What advice can you give her?

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________


8. Which one of these items will help raise your credit score? (Fair Isaac Corporation, 2010)
a. Opening new accounts responsibly and paying them off
b. Pay down your revolving credit
c. Always pay your bills on time
d. All of the above
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